
Tax Timeline EXAMPLE
1st Month AFTER Closing First Half Taxes are due 4-01 Second Half Taxes are due 8-01

       9/1/2012                4/1/14          8/1/2014
              12/31/2012              12/31/2013

NOTE:

Notice of following year taxes Notice of following year taxes Lender may recommend that $150 per  
is forward to owner & lender is forward to owner & lender month be placed in sepperate savings 

(possibly partial assessed for (possibly FULLY assessed for account until property is fully assessed. 
following year) following year)

Estimated Taxes, in this case, are approx.
$4,800 a year.

Savings:

       9/1/20012               12/31/2012              12/31/2013
$450 $1,800

Total in Savings: $2,250

Taxes When Assessed:
        1st Half Due, 4-1
       2nd Half Due, 8-1

Total Taxes for 2013, only lot taxes (est ONLY): $300 (Paid in your monthly payment)
Total Taxes for 2014(est ONLY): $4,800

1st Half Due 4-01-14: $2,400 ($2,250 in savings)
2nd Half Due 8-01-14: $2,400 (Monthly payment will be adjusted to absorb)


